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INDEPENDENT AUDITOR'S REPORT ON SPECIAL PURPOSE FINANCTAL STATEMENTS

RAM RAJA MULTISPECIALTY HOSPITAL & TRAUMA CENTRE PVT LTD, YEAR ENDING 31-03-2021

To
The Board of Directors
Ram Raja Multispecialty Hospital & Trauma Centre Pvt Ltd,

OPINION

We have audited the accompanying Special Purpose Financial Statements of RAM RAJA MULTISPECIALTY
HOSPITAL & TRAUMA CENTRE PVT LTD ("the Company™), which comprise the Statement of Assets and
Liabilities as at 31 March 2021, Statemént of Profit and Loss {including Other Comprehensive Income), Statement
of Changes in Equity and the Statement of Cash Flow for the year then ended, and notes to the Special Purpose
Financial Statements, including a summary of significant accounting policies and other explanatory information
(collectively referred to as the "Special Purpose Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Special
Purpose Financial Statements is prepared, in accordance with the basis set out in Note ! to the Special Purpose
Financial Statements,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the
Act. Our responsibilities under those SAs are further described in the Auditor’'s Responsibilities section of our report
for the audit of the Special Purpose Financial Statemenis. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI™) together with the ethical
requirements that are relevant to our audit of the Special Purpose Financial Statements, and we have fulfilied our
other ethical responsibilities in accordance with these requirements and the Code of Fthics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Basis of Accounting and Restriction on Distribution and Use

Without modifying our opinton, we draw attention to Note 1 which describes the purpose and basis of preparation
of the Special Purpose Financial Statements. These Special Purpose Financial Statements are prepared by the
management of the Company and approved by the Board of Directors for the purpose assisting the Yatharth Hospital
& Trauma Care Services Limited (formerly known as *Yatharth Hospital & Trauma Care Services Private Limited)
(“Holding Company™) in its proforma financial reporting to be included in the Draft Red Herring Prospectus
("DRHP"), Red Herring Prospectus {("RHP") and Prospectus, (collectively referred to "Offer Documents"}) prepared
by the Holding Company in connection with its proposed initial public offering of equity shares as required by
Section 26 of Part I of Chapter III of the Companies Act, 2013, Securities and Exchange Board of India (Issue of
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NoteonReports in Company Prospectuses {Revised2019) ("the Guidance Note"). As a result, the Special Purpose
Financial Statements may not be suitable for any another purpose.

Our opinion is not modified in respect of this matter.

Qur report is intended solely for the use of Company to comply with the requirement of SEBI ICDR Regulations
and should not be distributed to or used by any other parties. We shall not be liable to the Company or to any
other concerned for any claims, liabilities or expenses relaling (o this assignment. Accordingly, we do not
accept or assume any liability or any duty of care for any other purpose or to any other person to whom this
report is shown or into whose hands it may come without our prior consent in writing.

Responsibilities of Management and Those charged with Governance for Special Purpose Financial
Statements

Management is responsible for the preparation and presentation of these Special Purpose Financial Stalements
in accordance with the basis stated in Note | to the Special Purpose Financial Statements for the purpose set out
in paragraph above and this includes design, implementation, and maintenance of such internal controls as
management determines necessary to enable the preparation of these Special Purpose Financial Statements that
are free from material misstatement, whether due to fraud or error.

In preparing the Special Purpose Financial Statements, management is responsible for assessing the Company's
ahility to continue as a going concern, disclosing, as applicable, matters relating to going concern and using the
going concern basis of accounting unless management either intends to liquidate the company or to cease
operations or has no realistic alternative but to do so. Those charged with governance are responsible for
overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Special Purpose Financial Statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose Financial Statements, as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit '
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Financial
Statements.

We give in "Annexure A" a detailed description of Auditor's responsibilities for audit of the Special Purpose
Financial Statements.
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Other Matters

1. TheCompany has prepared a separate set of Statatory Financial Statements for the year ended 31 March
2021 in accordance with the Accounting Standards prescribed under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014 #s amended and other accounting principles generally
acecepted in India which were audited by us and we have issued an unmodified auditor's report dated
Navember 20, 2021. '

2. The accompanying Special Purpose Ind AS financial statements have been prepared, and this report
thereon issued, solely for the purpose of preparation of Proforma Finanecial Statements of Holding
Company for the year ended March 31, 2621, and inclusion in the Draft Red Herring Prospectus
(“DRHP™), Red Herring Prospectus (“RHP”) and Prospectus and for the use by the current statutory
auditor of the Holding Company. Accordingly, this report should not be used, referred to or distributed
for any other purpose. ‘

3. We draw attention to Note 5 and 16 of the financial statements wherein management have re-stated
following in special purpose financial statements for FY 2020-21, to take into consideration, subsequent
acquisition of Ramraja Multispecialty Hospital & Travma Centre Private Limited by Yatharth Hospital
& Trauma Care Services Limited after the balance sheet date,

a. Recognized deferred tax of Rs 7.23 crores, as there is now reasonable certainty that taxable
profits will be available against which the unabsorbed depreciation/losses will be set
off/utilized.

b. Recognized interest of Rs 9.27 Cr as interest acerued and due to LIC Housing Finance Ltd, on
basis of final payment/settlement.

Qur opinion is not modified in respect of the above matters.

For J P ASSOCIATES
Chartered Accountants
Firm Reg. No. 004743C

L

4
CAJP AGA
Partner
Membership No: 070618
UDIN:; 2207061 8AFQNRV3757
Place: Jhansi
Date: March 25, 2022
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE SPECIAL PURPOSE
FINANCIAL STATEMENTS OF RAM RAJA MULTISPECIALTY HOSPITAL & TRAUMA CENTRE
PVT LTD FOR THE YEAR ENDING 31.03.2021.

Auditor's Responsibilities for the Audit of the Special Purpose Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the special purpose financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for expressing our opinion on whether the company has internal
financial controls with reference to special purpose financial statements in place and the operating
effectiveness of suchcontrols.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

»  Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the special purpose financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern,

« Evaluate the overall presentation, structure and content of the special purpose financial statements,
including the disclosures, and whether the special purpose financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.




RAMRAJA MULTISPECIALITY HOSPITAI;. & TRAUMA CENTRE PVT LTD e

Special Purpose Ind AS Financial Statements

CIN:U70102UP20012PTC052014

SPECIAL PURPOSE STANDALONE BALANCE SHEET AS AT MARCH 31,2021

Particulars Note No. As at March 31, 2021 Asat zhg;;ch 81,
ASSETS
Non-current assets

{a} {Property, Plant and Equipment 2 349.15 398.41

{b) fIntangibie Assets 3 0.20 ) 0.33

{c) {Financial Assets
(i) Other Financial Assets 4 0.36 0.34

{d} [Other Non Current Assets - -

(e ) IDeferred Tax Assets 5 72.36 59.26
Total non-current assets 422.07 458.34
Current assets

(a) fInventories 6 - -

{b} |Financial Assets
(i} frade receivables 7 - 0.00 |
{iijCash and cash equivalents 8 0.19 0.35
(iii) Bank Balance other than (ii} above - -

{c) JCurrent Tax assets {Net) G - 3.97

(d) 1Other Current assets 10 .10 0.09
Total current assets 0.29 4.40
Total Assets 422.36 462.74
EQUITY AND LIABILITIES
Equity

{a} |Equity Share Capital 11 40.10 40.10 |

{b) }Other Equity 12 (307.62) {218.46)
Equity attributable to the owners of the company {267.52) (178.36}
Non-current liabilities

{a} jFinancial liabilities
(i) Borrowings 13 113.20 575.58
(ii) Other financial liabilities (net} - -

{b} |Provisions -

ic) [Deferred tax liabilities (Net) - -
Total non-current liabilities 113.20 575.58
Current liabilities

(a) |Financial liabilities

4) Borrowings 14 483.63 28.92 |
{ii} Trade payables 15
{a) Total outstanding dues of Micro Enterprises and - -
Srnall Enterprises
(b} Total outstanding dues of creditors other than 0.14 7.23
Micro Enterprises and Smail Enterprises
{iif} Other financia! liabilities 16 92.83 29.33

(b) {Other current liabilities 17 0.08 0.05
Total current liabilities 576.68 65.53
Total Equity and Liabilities 422.36 462.74

Summary of significant accounting policies
The note nos, 1 to 39 are integral part of the standalone financial staterents

As per our report of even: date

For J P ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No.004743C

{CA J P Agarwal)
Partner
M.No.070618
Place: Jhansi

"1

Dated: 25-03-2022

1

On behalf of the Board of Directors
RAMRAJA MULTISPECIALITY HOSPITAL
8 TRAUMA CENTRE PVT LTD

Rara Gutispecially Hosplal & Traume Contre Private Limied

Nt

Ajay Kumar Tyagi
Director
DIN:01792886

Director
DIN: 01818736



RAMRAJA MULTISPECIALITY HOSPITAL & TRAUMA CENTRE PVT LTD

Special Purpose Ind AS Financial Statements
CIN:U70102UP20012PTC052014
SPECIAL PURPOSE STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED MARCH 31,2021

Year ended Year ended
Particulars Note No March, 31, 2021 March, 31, 2020
1 Revenue from operations 18 . 48.24
n Other income 19 11.67 0.07
III Total income {I+II) 11.07 48.31
IV Expenses:
Medical consumbales and pharmacy items consumed 20 - 20.85
Employee benefits expense 21 1.69 13.42
Finance cost 22 63.79 41.00
Depreciation and amortization expenses 23 47.25 48.92
Other expenses 24 0.61 21.79
Total expenses 113.33 145.97
V Profit /(Loss) before exceptional items and tax (III-IV) (102.26) [9'7.65)
VI Exceptional items (Net) (Gain)/Loss - -
VII Profit / {Loss) before tax {V-VI) (102.26) (97.65)
VIII Tax expense:
{1} Current tax {0.00) (0.02)
{2) Income tax of earlier years _ _
(3IMAT credit availed/reversed -
(4} Deferred tax [net) (13.10) {13.61)
Total tax expenses {13.11} {13.64)
[X Profit/(Loss} for the period (VII-VII]) {89.15) {84.02)
X Other comprehensive income
{aHi) Items that will not be reclassified to profit or loss - -
{ii)income tax relating to items that will not be reclassified to
profit or loss
(L) {i) Items that will be reclassified to profit or loss - -
{ii)fincome tax relating to items that will be reclassified to B )
profit or loss
Other comprehensive income for the period - -
Total comprehensive income ( IX+X ){Comprising Profit / {Loss)
X! and Other Comprehensive Income for the period) (89.15} (84.02)
Xil Earnings per equity share
- (1) Basic 25 (22.23) {20.95)
(2) Dituted (22.23) {20.95)
Summary of signiﬁcént accounting policies 1
The note nos. 1 to 39 are integral part of the standalone financial statements
As per our report of even date
For J P ASSOCIATES | On behalf of the Board of Directors
CHARTERED ACCOUNTANTS RAMEBAJA ML FISEECGL) L HOSF
Firm Registrati 0.004743C CENTRE PVT LTD
{CAJ P Agarwal) Ajay Kumar Tyagi Kapil Kumar
Partner Director Director
M.No.070618 DIN:01792886 DIN: 01818736

Place: Jhansi
Dated: 25-03-2022




RAMRAJA MULTISPECIALITY HOSPITAL & TRAUMA CENTRE PVT LTD
Special Purpose Ind AS Financial Statements
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2021

Particulars

Year ended March 31,
2020

Year ended March 31,
2021

A. Net cash flow from operating activities

Profit before tax and exceptional items
Adjustments for :

Depreciation and Amortisation expense
Non Cash exepnditure

Finance costs

Interest Income

Operating profit before working capital changes
Working capital adjustments
(Increase)/Decrease in Trade receivables
{Increase}/Decrease in Inventories
{Increase)/Decrease in Financial Assets and other Currenti
and Non-Current Assets

Increase (Decrease) in Financial Liabilities & Other
Current and Non-Current Liabilities

Increase (Decrease) in Short Term and Long Term
Provisions

Cash generated from operations

Income tax (paid)/Refund (net)

Net cash inflow from (used in} operating activities----"A'
Cash flow from Investing activities

Purchase of Property, plant and equipment including
capital work in progress and capital advances and capital
creditors

Investment in Subsidiary

Interest and Dividend Income

Investment in bank deposits having original maturity of
more than three months

Net cash used in investing activities—---"B’
Cash flow from Financing activities

Interest & financial charges paid

Net Movernent of Long Term Borrowings and short tern:
borrowings

Issue of share including premium

Net cash used in financing activities---"C’

Net increase/(Decrease} in cash or cash equivalent
(A+B+C)

Cash & cash equivalent at the commencement of the
period

Cash & cash equivalent at the end of the period

Reconciliation of cash and cash equivalents as per the
cash flow statement
Cash and cash equivalents {note no. 8)

For J P ASSQCIATES
CHARTERED ACCOUNTANTS
Firm Registragion No.00474

T
{-

1
(CA J P Agarwal} gﬁ?
Partner
M.No.070618

Place: Jhansi
Dated: 25-03-2022

{102.26) (97.65)
47.25 48.92
63.79 41.00

8.78 {7.74)
0.00 2426
. 9.62
(0.04) 2.67
509.23 (0.28)
517.97 28,52
3.97 (3.53)
521.94 24.99
2.14 47.95
2.14 47.95
(64.18) {41.39)
{462.38) (47.93)
(526.56) (89.31)
(2.47) (16.37)
1.51 17.88
{0.97) 1.51
0.19 0.35
{1.16) 1.16

On behalf of the Board of Directors
RAMRAJA MULTISPECIALITY HOSPITAL

Raregs T AT M TR

Ajay Kumar Tyagi
Director
DIN:017928386

Director
DIN: 01318736



IAMRAJA MULTISPECIALITY HOSPITAL & TRAUMA CENTRE PVT LTD
special Purpose Ind AS Financial Statements

itatement of changes in Equity

Particulars

Equity Share Capital

Securities Premium
Account

Retained Earnings

Equity attributable
to shareholders of
the company

Jalance at lst April, 2019 40.10 40.00 (174.44] [94.34)
*hanges in Equity Share Capital Due to Prior period Errors - - - .
lestated Balances at the Beginning of the yvear 40.10 40.00 (174.44} {94.34}
“gtal Comphensive income for the current year - - {84.02} {84.02}
alance at 31st March, 2020 40.10 40.00 {258.46) {178.36)
Equity attributable

Particulars

Equity Share Capital

Securities Premium
Account

Retained Earnings

to sharcholders of
the company

jalance at 1st April, 2020

>hanges in Equity Share Capital Due to Prior period Errors

estated Balances at the Beginning of the year

‘otat Comphensive Income for the current year

lalance at 31st March, 2021

‘or Reserves Refer Note No, 12

Significant Accounting Policies
The accompanying notes are integral part of the financial statements.
As per our repoert of even date attached to the financial statement

For J P ASSOCIATES
CHARTERED ACCOUNT,
Firm Registration Nog

[CA J P Agarwal)
[Partner
M.No.070618

Place: Jhansi
[Dated: 25-03-2022

40.1¢

40.10

40.10

40.00

40.00

40.00

(258.46)

(258.46)

(89.15)

(347.62)

For and on behalf of the Board

RAJA MULTISPECIALITY HOSPITAL

Ny

Ajay Kumar Tyagl
Director
DIN:01792886

Dr. Kapil“Kuxn
Director
DIN: 01818736

Rareaga sl aeraix ool Sdmomat e v Lt

N

(178.36]

{178.36)

(89.15}

[R67.52)




RAMRAJA MULTISPECIALITY HOSPITAL & TRAUMA CENTRE PVT LTD

Significant Accounting Policies for Special Purpose Financial Statements as at March 31,2021,

1.

1.1

1.2

1.3

1.4

Significant Accounting Policies
About the company

Ramraja Multispeciality Hospital & Trauma Centre Pvt Ltd (“Company™) was incorporated on 16" Aug 2012. The
Company has its registered office at68/1, Opp MLB Medical Collage, Near Akashwani, Kanpur Road, Jhansi -
284001, :

Nature of Operations

The company is engaged in the business of providing healthcare services, operating hospitals and other allied
services, as may be required for the provision of healthcare services. The Company has One hospital at _Jhanst,
Orcha, Madhya Pradesh,

Basis of preparation of Special Purpose financial statements:-

The Company has adopted accounting policies that comply with Indian Accounting standards (Ind AS) notified
by Ministry of Corporate Affairs vide notification dated 16 February 2015 under section 133 of the Companies Act
2013, as required by the relevant applicability provisions prescribed in the same notification. Accounting policies
have been applied consistently to all periods presented in these financial statements. The financial statements
referred hereinafter have been prepared in accordance with the requirements and instructions of Schedule I to the
Companies Act 2013, amended from time to time applicable to companies to whom Ind AS applies.

The Company’s financial statements have been prepared in accordance with the Ind AS prescribed. The
preparation of the Company’s financial statements in conformity with Indian Accounting Standard requires the
Company to exercise its judgment in the process of applying the accounting policies. It also requires the use of
accounting estimates and assumptions that effect the reported amounts of assets and liabilities at the date of the
financial statements. These estimates and assumptions are assessed on an ongoing basis and are based on
experience and relevant factors, including expectations of future events that are believed to be reasonable under
the circumstances and presented under the historical cost convention on accrual basis of accounting.

These statements have been prepared by the Management -

a) For the purpose of inclusion in the Draft Red Herring Prospectus (‘DRHP"), in connection with the proposed
initial public offering of equity shares of face value of Rs. 10 each of Yatharth Hospital & Travma Care Services
Limited.

b} For the purpose of preparation of the Proforma financial statements which are being prepared for the purpose of
inclusion in the Draft Red Herring Prospectus (‘DRHP), in connection with the proposed initial public offering of
equity shares of face value of Rs. 10 each of Yatharth Hospital & Trauma Care Services Limited.

Revenue Recognition

The Company’s revenue from medical and healthcare services comprises of income from hospital services a

. o , ston ez
sale of pharmacy items. %m:a‘;aééu&%ﬁﬁi% Wﬁ&ﬂmm




1.5

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the
customer at an amount that reflects the consideration to which the company expects to be entitled in exchange for
those goods or services.

Income from hospital services comprises of fees charged for inpatient and outpatient hospital services. The
performance obligations for this stream of revenue include accommodation, surgery, medical/clinical professional
services, food and beverages, investigations and supply of pharmaceutical and related products.

Revenue is measured based on the transaction price, which is the fixed consideration adjusted for components of
variable consideration which constitutes discounts, estimated disallowances and any other rights and obligations
asspecified in the contract with the customer. Revenue also excludes taxes collected (if any} from customers and
deposited back to the respective statutory authorities,

Revenue is recognised at the point in time for the outpatient hospital services when the related services are
rendered at the transaction price. With respect to the inpatients hospital services the revenue is recognized at the
transaction price on such patients where the hospital services are rendered completely.

Revenue from sale of pharmacy and food and beverages (other than hospital services), where the performance
obligation is satisfied at a point in time, is recognised when the control of goods is transferred to the customer.

The company applies the most likely amount method or the expected value method to estimate the variable
considerationin the contract. The selected method that best predicts the amount of variable consideration is
primarily driven by thenumber of volume thresholds contained in the contract. The most likely amount is used for
those contracts with a single volume threshold, while the expected value method is used for those with more than
one volume threshold. The company then applies the requirements on constraining estimates in order to determine
the amount of variable consideration thatcan be inciuded in the transaction price and recognised as revenue.

Contract assets represents value to the extent of medical and healthcare services rendered to the patients who
areundergoing treatment/ observation on the balance sheet date and is not billed as at the balance sheet date.

Other Income

Interest on deposits, foans and debt instruments are measured at amortized cost. Interest income is recorded using
the Effective Interest Rate (ETR). EIR is the rate that exactly discounts the estimated future cash payments or
receipts overthe expected life of the financial instrument or a shorter period, where appropriate, to the gross
carrying amount of thefinancial asset or to the amortized cost of a financial liability.

Property, Plant and Equipment

Property, Plant and Equipment (PPE) are stated at original cost of acquisition including incidental expenses and all
the borrowing costs, which are directly attributable to the acquisition of assets and instaliation of the concerned
assets. PPE are shown net of accumulated depreciation.

The Company has elected to continue with the carrying value for all of its Property, Plant and Equipment

recognised as of April 01, 2018 (date of transition to Ind AS) measured as per the previous GAAP and used that
carrying value as its deemed cost as at the date of transition.

Capital work in progress is stated at cost, net of accumulated impairment loss, if any.

Depreciation has been charged as per new rules as provided by The Companies Act, 2013. For PPE acquired
during the year, depreciation is provided on pro rata basis from the date the assets were put to use.The carrving

Rameeia Siopecialty Hospilat & Traume e Pevede Uniled




1.6

amount of a property, plant and equipment is de-recognised when no future economic benefits are expected from
its use or on disposal.Assels taken on long term lease are amortized over the balance period of lease.

Depreciation on property, plant and equipment is provided on written down value method based on estimated
useful life of assets as prescribed in part C of schedute II to the Companies Act, 2013,

Assets Useful Lives
Building 60 Years
Plant and Machinery 13-15 years
Furniture and Fittings 8 years
Air-conditoners 10 years
Electric installations 10 vears
Office Equipments 5 years
Vehicles 8§ years
Computers 3 years

The property, plant and equipmert acquired under finance leases, if any, is depreciated over the asset’s useful fife
or over the shorter of the asset’s useful life and the lease term if there is no reasonable certainty that the Company
will obtain ownership at the end of the lease term.

Freehold land is not depreciated. Lease hold land is depfeciated over the balance period of lease, once the building
or amy other asset erected over such period of land is put to use.

Based on the planned usage of certain specific assets and technical assessment, the management has estimated
theuseful lives of Property, plant and equipment as below;

- Individual asset not exceeding Rs. 5,000 have been fully depreciated in the year of purchase.

- Leaschold improvements are amortised over the period of the lease or estimated useful life, whichever is
shorter. ’

The residual values, useful lives, and methods of depreciation of property, plant and equipment are reviewed at

eachfinancial year end and adjusted prospectively, if appropriate.

Taxes on Income
Tax Expenses:-

Income Tax expense comprises of current tax and deferred tax charge or credit. Provision for current tax is made
with reference to taxable income computed for the financial year for which the financial statements are prepared

i eyl oo Gt e LIt
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by applying the tax rates as applicable..
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1.8

Current Tax-Current Income tax relating to items recognized outside the profit and loss is recognized outside
the profit and loss {either in other comprehensive income or in other component of equity)

MAT- Minimum Alternate Tax (MAT) paid in a year is charged to the Statement of Profit and Loss as current
tax. The company recognizes MAT credit available as an asset only to the extent there is convincing evidence
that the company will pay normal income tax during the specified period, i.e., the period for which MAT Credit
is alfowed to be carried forward. In the year in which the Company recognizes MAT Credit as an asset in
accordance with the Guidance Note on Accounting for Credit Available in respect of Minimum Alternate Tax
under the Income Tax Act, 1961, the said asset is created by way of credit to the statement of Profit and Loss and
shown as “MAT Credit Entitlement.” The Company reviews the “MAT Credit Entitlement” asset at each
reporting date and writes down the asset to the extent the company does not have convincing evidence that it will
pay normal tax during the sufficient period.

Deferred Tax:-Deferred tax is provided using the liability method on temporary differences at the reporting date
between the tax bases of assets and liabilities and their carrying amounts for financial reporting purpose at
reporting date i.e. timing difference between taxable income and accounting income. Deferred income tax assets
and liabilities are measured using tax rates and tax laws that have been enacted or substantively enacted by the
balance sheet date and are expected to apply to taxable income in the years in which those temporary differences
are expected to be recovered or settled. The effect of changes in tax rates on deferred income tax assets and
liabilities fs recognized as income or expense in the period that includes the enactment or the substantive
enactment date. A deferred income tax asset is recognized to the extent that it is probable that future taxable
profit will be available against which the deductible temporary differences and tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed as at each balance sheet date and reduced to the extent
that it is no longer probable that sufficient taxable profit will not be available against which deferred tax asset to
be utilized. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets are recognized for the unused tax credit to the extent that it is probable that taxable profits
will be available against which the losses will be utilized. Significant management judgement is required to
determine the amount of deferred tax assets that can be recognized, based upon the likely timing and the level of
future taxabie profits. '

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in
othercomprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying
transactioneither in OCI or directly in equity.

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily

takes asubstantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the
asset. Allother borrowing costs are expensed in the period in which they occur, Borrowing costs consist of interest
and other costs that an entity incurs in connection with the borrowing of funds.

Leases
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Right of Use Assets

The Company recognizes a right-of-use asset, on a lease by-lease basis, to measure that right-of-use asset
anamount equal to the lease fiability, adjusted by the amount of any prepaid or accrued lease payments relating to
that lease recognised in the balance sheet immediately beforethe date of initial application,

The cost of right-of-use assets includes the amount of lease liabilities recognised. Initial direct costs incurred
andlease payments made at or before the commencementdate less any lease incentives received, the recognized
right-of-use assets are depreciated on a straight-linebasis over the shorter of its estimated useful life and thelease
term. Right-of-use assets are subject to impairmenttest.

Lease Lizbilities

The Company recognise a lease liability at the presentvalue of the remaining lease payments, discounted usingthe
lessee’s incremental borrowing rateThe lease payments include fixed payments (includingin-substance fixed
payments) less any lease incentivesreceivable, variable lease payments that depend on alease by lease basisln
calculating the present value of lease payments, theCompany uses the incremental borrowing rate at thelease
commencement date if the interest rate implicit inthe lease is not readily determinable.

Short-term Leases and leases of low-value assets

The company applies the short-term lease recognitionexemption to its short-term leases {i.e., those leasesthat have
a lease term of 12 months or less from thecommencement date and do not contain a purchaseoption). It also
applics the lease of low-value assetsrecognition exemption to leases that are considered oflow value. Lease
payments on short-term leases andleases of low-value assets are recognised as expense on a straight-line basis over
the lease term.

Inventory

Inventories are stated at tower of cost or net realisable value. Cost of Inventoties comprises of cost of purchase,
cost of conversion and other costs incurred in bringing the inventories to their present location and condition.
Closing stock cost is determined on FIFO basis.

Employee Benefits

The undiscounted amount of short-term employeebenefits i.e. wages and salaries, bonus, incentive andannual
leave ete. expected to be paid in exchange forthe service rendered by employees are recognized asan expense
except in so far as employment costs maybe included within the cost of an asset during the periodwhen the
employee renders the services.

Retirement benefit in the form of provident fund andpension contribution is a defined contribution schemeand is
recognized as an expense except in so far asemployment costs may be included within the cost of anasset.

Gratuity is a defined benefitobligation. The liahility is provided for on the basis ofactuarial valuation made at the
end of each financial year. The actuarial valuation is done as per Projected Unit Credit method.

Re-measurements, comprising of actuarial gains andlosses, the effect of the asset ceiling, excluding
amountsincluded in net interest on the net defined benefit liabilityand the return on plan assets (excluding
amountsincluded in net interest on-the net defined benefit liability), are recognised immediately in the balance
sheet with acorresponding debit or. credit to profit or loss throughQCI in the period in which
measurementsare not reclassified to profit or loss in subsequent periods. bl
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Foreign Exchange Transactions
These financial statements are presented in Indian Rupees (INR), which is the Company’s functional currency.

Transactions in foreign currency are recorded on initialrecognition at the spot rate prevailing at the time of
thetransaction.

At the end of each reporting period

. Monetary items (Assets and Liabilities) denominated in foreign currencies are retranslated at the rates
prevailing at that date.

. Non-monetary items carried at fair value that are denommated in foreign . currencies are
retranslated at the rates prevailing at the date when the fair value was determined.

. Non-monetary items that are measured in terms of historical cost in a foreign currency are not
retranslated Exchange differences on monetary items are recognized in profit or foss in the period in

which they arise.

Fair Value Measurement:-

The Company measures financial instruments at fair vatue at each balance sheet date. Fair value is the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction
to sell the asset or transfer the Hability takes place either:

. In the principal market for the asset or liability, or
. In the absence of a principal market, in the most advantageous market for the  asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a
liability is measured using the assumptions that market participants would use when pricing the asset or Hability,
assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs,

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

+ Level 1 -«  Quoted (unadjusted) market prices in active markets for identical assets or liabilities

+ Level2—  Valuation techniques for which the lowest level input that s significant to the fair value
measurement is directly or indirectly observable.

* Level 3 —  Valuation techniques for which the fowest level input that is significant to the fair value

measurement is unobservable.
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determines whether transfers have occurred between levels in the hierarchy by re-assessing categorization (based
on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting
period,

For the purpose of fair value disclosures, the Company has determined classes of assets &liabilities on the basis of

the nature, characteristics and the risks of the asset or liability and the level of the fair value hierarchy as explained
above.

Financial Instrument
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity. '

a) Recognition
The company recognizes financial assets and financial liabilities when it becomes a party to the

contractual provisions of the instrument

b} Measurement
i} Financial assets

A financial asset is measured at
amortised cost or
- fair value either through other compressive income or through profit or ioss
i) Financial liabiity
A financial liabilities is measured at
- amortised cost using the effective interest method or
- fair value through profit or loss.
iii} Initial recognition and measurement.-

All financial assets and liabilities are recognized at fair value at initial recognition, plus or
minus, any transaction cost that are directly attributable to the acquisition or issue of financial assets and

financial liabilities that are not at fair value through profit or loss.
iv) Subsequent measurement
Financial assets as subsequent measured at amortised cost or fair value through other

comprehensive income (FVOCI) or fair value through profit or loss (FVTPL) as the case may be.

Financial liabilities as subsequent measured at amortised cost or fair value through profit or loss.

c) Financial assets

i} Trade Receivables:-
Trade receivables are the contractual right to receive cash or other financial assets and recognized initially

at fair value. Subsequently measured al amortised cost (Initial fair value less expected credit loss).
Expected credit loss is the difference between all contractual cash flows that are due to the company and




i)

all that the company expects to receive (i.e. all cash shortfall), discounted at the effective interest
rate.

Equity investments -Investment in Subsidiary, associates & Joint venture

Investment in Subsidiary, associates & Joint venture is carried at cost as per Ind AS27

All other equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which
are held for trading and contingent consideration recognised by an acquirer in a business combination to
which Ind AS103 applies are classified as at FVTPL. For all other equity instruments, the company may
make an irrevocable election to present in other comprehensive income subsequent changes in the fair
value. The Company makes such election on an instrument by- instrument basis. The classification is
made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at Fair value to other comprehensive income
(FVTOCT), then all fair value changes on the instrument, excluding dividends, are recognized in the OCI.
There s no recycling of the amounts from OCI to P&L, even on sale of investment. However, the
campany may transfer the cumulative gain or loss within equity, )

Equity instruments included within the FVTPL category are measured at fair value with all changes

recognized in the P&L,

d) Cash and cash Equivalents:-
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or  less, highly liquid investments that are readily

convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

e)

Fmpairment of Financial Assets:-

The Company recognizes loss allowances using theexpected credit loss (ECL) model for the
financialassets which are not fair valued through profit or loss.Loss allowance for trade receivables with
no significantfinancing component is measured at an amount equal tolifetime ECL. For all other financial
assets, expected creditlosses are measured at an amount equal to the 12-month ECL, unless there has been
a significant increase incredit risk from initial recognition in which case thoseare measured at lifetime
ECL. The amount of expected credit losses (or reversal) that is required to adjusi theloss aliowance at the
reporting date to the amount that is required to be recognised is recognized as an impairmentgain or loss
in profit or loss.

Financial liabilities
i) Trade payables :-

Trade payables represent labilities for goods and services provided to the Company prior to the
end of financial year and which are unpaid. Trade payables are presented as current liabilities unless
payment is not due within 12 months after the reporting period or not paid/payable within operating
cycle. They are recognised initially at their fair value and subseguently measured at amortised cost using
the effective interest method. ‘

i} Borrowings:-
Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings
are subsequently measured at amortised cost. Any difference between the proceeds (net of
transaction costs) and the redemption amount is recognised in profit or loss over the period of
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the borrowings using the effective interest method. Fees paid on the establishment of loan
facilities are recognised as transaction costs of the loan.

Borrowings are classified as current liabilities unless the Company has an unconditional right to
defer settlement of the liability for at least 12 months after the reporting period. Where there is a
breach of a matetial provision of a long-term loan arrangement on or before the end of the
reporting period with the effect that the liability becomes payable on demand on the reporting
date, the company does not classify the liability as current, if the lender agreed, after the
reporting period and before the approval of the financial statements for issue, not to demand
payment as a consequence of the breach.

it} Equity Instruments:-
An equity instrument is any contract that evidences a residual interest in the assets of company
after deducting all of its liabilities. Equity instruments are recognised at the proceeds received,
net of direct issue costs.

£) Derecognition of financial instrument:-
The company derecognizes a financial asset when the contractual rights to the cash flows from the
financial asset expire or it transfers the financial asset and the transfer qualifies for derecognition under
Ind AS 109. A financial liability (or a part of a financial liability) is derecognized from the company's
bafance sheet when the obligation specified in the contract is discharged or cancelled or expires.

h) Offsetting of financial instruments:-
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis, to realise the assets and settle the liabilities simultaneously

i) Financial guarantee

Financial guarantee contracts issued by the Company are those contracts that require a payment to be
made to reimburse the holder for a loss it incurs because the specified debtor fails to make a payment
when due in accordance with the terms of a debt instrument. Financiat guarantee contracts are recognised
initially as a liability at fair value, adjusted for transaction costs that are directly attributable to the
issuance of the guarantee. Subsequently, the liabiiity is measured at the higher of the amount of loss
allowance determined asper impairment requirements of IND AS 109 and the amount recognised less
cumulative amortization.

Operating cycle:-

Based on the nature of products / activities of the Company and the normal time between acquisition of assets

.and their realisation in cash or cash equivalents, the Company has determined its operating cycle as 12 months

for the purpose of classification of its assets and liabilities as current and non-current,
Earning Per Share

The Earning per share is computed in accordance with the IND AS 33, Basic eamnings per share are calculated by
dividing the net profit or loss for the year attributable to equity shareholders by the weighted average number of
equity shares outstanding during the year. For the purpose of calculating diluted earnings per share, the net profit
ot loss for the year attributable to equity shareholders and the weighted average number of shares cutstanding
during the year are adjusted for the effects of all difutive potential equity shares.
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Provisions, Contingent Liabilities and Contingent Assets

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a
present obligation that is not recognized because it is not probable that an outflow of resources will be required to
settle the obligation. A contingent fiability also arises in extremely rare cases where there is a liability that cannot
be recognized because it cannot be measured reliably. The Company does not recognize a contingent liability but
discloses its existence in the financial statements. Contingent liabilities, if material, are disclosed by way of notes
and contingent assets, if any, is disclosed in the notes to financial statements.

Contingent liabilities, which according to the management are not expected to materialize are not recognized in the
financial statements are disclosed in the notes to the accounts. Contingent assets are neither recognized nor
disclosed in financial statements.

A provision is recognized, when Company has a present obligation (legal or constructive) as a resuit of past events
and it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation, in respect of which a reliable estimate can be made for the amount of obligation. The expense relating
to the provision is presented in the profit  and loss net of any reimbursement. If the effect of the time
value of money is material, provisions are discounted using a current pretax rate that reflects, when
appropriate, the risks.

Segment Reporting

The company is mainly into the business of rendering hospital services, Other services like sale of medicine etc are
ancillary to the main services and thus the only business segment, in terms of IND AS 108 and therefore
noseparate repotting under *Segment Reporting” is required

Cash flows

Cash flows are reported using the indirect method, where by profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. The Cash flows from operating,
investing and financing activities of the company are segregated

Impairment of Assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGL)) fair
value less costs of disposal and its vafue in use. Recoverable amount is determined for an individual asset, unless
the asset does not generate cash inflows that are largely independent of those from other assets or groups of assets.
When the carrying amount of an asset or CGU exceeds ifs recoverable amount, the asset is considered impaired
and is written down to its recoverable amount,

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the asset.
In determining fair value less costs of disposal, recent market transactions are taken into account. If no such
transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by
valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the statement
of profit and loss, except for properties previously revalued with the revaluation surplus taken to Other
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Comprehensive Income (OCI). For such properties, the impairment is recognised in OCT up to the amount of any
previous revaluation surplus,

For assets other than goodwill, an assessment is made at each reporting date to determine whether there is an
indication that previously recognised impairment losses no longer exist or have decreased. If such indication
exists, the Company estimates the asset’s or CGU’s recoverable amount. A previously recognised impairment loss
is reversed only if there has been a change in the assumptions used to determine the asset’s recoverable amount
since the last impairment loss was recognised. The reversal is limited so that the carrying armount of the asset does
not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of
depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in
the statement of profit or loss unless the asset is carried at 2 revatued amount, in which case, the reversal is treated
as a revaluation increase.

Goodwill is tested for impairment as at each Balance Sheet date and when circumstances indicate that the carrying
value may be impaired.

Impairment is determined for goodwill by assessing the recoverable amount of each CGU {or group of CGUs) to
which the goodwill relates. When the recoverable amount of the CGU is less than its carrying amount, an
impairment loss is recognised. Impairment losses relating to goodwill cannot be reversed in future periods,

Intangible assets with indefinite useful lives are tested for impairment annually as at each Balance sheet date at the
CGU level, as appropriate, and when circumstances indicate that the carrying value may be impaired.

When an impairment [oss subsequently reverses, the carrying amount of the asset {or a cash-generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the
asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in
profit or Loss. :

1.20 Current and non-current assets and liabilities

All financialsassets and liabilities maturing with-in the time period of aperating cycle which at present is 1 year
are considered current assets or labilities. All assets and liabilities, not being current are considered noncurrent
assets or Habilities. :

1.21 Expenditure during construction period:-
Assets in the course of construction are capitalized in the assets and treated as capital work in progress and upon
comnissioning of project the assets are capitalised and transferred 1o appropriate category of PPE. At the point

when an asset is operating at management’s intended use, the cost of construction is transferred to appropriate
category of PPE.

1.22 All figures reported are in Rupees Millions uniess otherwise stated.
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RAMRAJA MULTISPECIALITY HOSPITAL & TRAUMA CENTRE PVT LTD
Special Purpose Ind AS Financial Statements

3. Other Intangible Assets
Notes to the Special purpose Ind AS Financial Statement

Computer
Particulars Software Total
Cost as at Ist April, 2019 1.12 1.12
Additions - -
Additions through business combination - -
Disposals - -
Cost as at 31st March, 2020 (E) 1.12 1.12
Cost as at 1st April, 2020 1.12 1.12
Additions - -
Additions through business combination - -
Disposals - -
Cost as at 31st March, 2021 (G) 1.12 1.12
Accumulated Depreciation
Accumulated Depreciation as at 1st April, 2019 0.58 0.58
Depreciation 0.21 0.21
Disposals - -
Accumulated Depreciation as at 31st March, 2020 (F) 0.79 0.79
Accumulated Depreciation as at 1st April, 2020 0.79 0.79
Depreciation 0.13 0.13
Disposals -
Accumulated Depreciation as at 31st March, 2021 {H) 0.92 0.92
Net Carrying Amount
As at 31st March, 2020 (E-F) 0.33 0.33
As at 31st March, 2021 {G-H} 0.20 0.20
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RAMRAJA MULTISPECIALITY HCOSPITAL & TRAUMA CENTRE PVT LTD
Special Purpose Ind AS Financial Statements

As at March As at March

31, 2021 31, 2020
8 Cash and cash equivalants
Balance with banks in current accounts 0.15 0.30
Cash in hand 0.04 0.05
Total 0.19 0.35
9 Current tax assets
TDS & Advance income tax (net of provision for income tax) - 3.97
Total - 3.97
10 Other Current assets
Staff Imprest and Advances 0.01 001
Other amount recoverable 0.04 0.02
Security Deposit-Others 0.05 0.05
Total 0.10 0.09
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RAMRAJA MULTISPECIALITY HOSPITAL & TRAUMA CENTRE PVT LTD

Special Purpose Ind AS Financial Statements

5 Deferred Tax Assets-Net

Deferred tax Assets

On account of Losses and Tax disallowances
On account of Others

MAT credit entitlement

Deferred tax liabilities
On account of Depreciation
On account of Others

Deferred Tax Assets-Net { A-B)
For movement of deferred Tax, refer Note 5.1

As at March 31,

2021
79.50
Sub Total { A) 79.50
7. 14
Sub Total ( b) T.14
72.36

As at March 31,
2020

66.18

66.18

6.92

6.92

59.26

The Mangement has recognized Rs 13.10 million as deferred tax asset, arising out of un-absorbed depreciation,
during the period ending March 31st 2021; as the management is reasonably sure that it will have
sufficient profits in the years to come to avail such un-absorbed depreciation




RAMRAJA MULTISPECIALITY HOSPITAL & TRAUMA CENTRE PVT LTD
Special Purpose Ind AS Financial Statements

Note No. 5.1

As on 31st March, 2020

Particulars Opening Recognised in  Closing balance
balance Profit or loss

Deferred tax assets in relation to:

MAT Credit - - -
Provision for doubtful trade reccivables/advances - - -
Provision for employee benefits - - -

Unabsorbed depreciation carried forward 49.49 16.69 66.18
On IND AS Adjustments - - -
Deferred Tax Asscts Total 49.49 16.69 66.18

Deferred tax liabilities on account of

Due to depreciation 3.85 3.07 6.92
Others - - -

Deferred Tax Liabilities Total 3.85 3.07 6.92

Deferred Tax Assets/(Liability) 45.64 13.61 59.26

As on 318t March, 2021

Particulars Opening Recognised in  Closing balance
balance Profit or loss

Deferred taxg assets in relation to:

MAT Credit - - -
Provision for doubtful trade receivables/advances - - -
Provision for employee benefits -

Unabscrbed depreciation carried forward 66.18 13.33 79.50

Om IND AS Adjustments - - .
Deferred Tax Assets Total 66.18 13.33 79.50

Deferred tax jiabilities on account of

[Due to depreciation . 6.92 .22 7.14
Others - - -
Deferred Tag Liabilities Total 6.92 0.22 7.14

Deferred Tax Assets/(Liability} 59.26 13.10 72.36
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RAMRAJA MULTISPECIALITY HOSPITAL & TRAUMA CENTRE PVT LTD
Notes to the Special purpose Ind AS Financial Statement

13

i4

As at March 31,

As at March 31,

2021 2020

Borrowings
Secured
Term loans {Indian currency|
From banks - -
From financial institutions 483.63 483.49
Less : Current maturities [refer note no. 14} 483.63 28.92

- 454.58
Unsecured
From Other's 113.20 121.00
Total 113.20 575.58

For terms and conditions, security and repayments please refer note no 43

As at March 31,

Particul
articulars 2021

Borrowings

Current maturities of Long Term Borrowings

Secured

From financial institutions 483.63
Unsecured

From Other's

As at March 31,
2020

28.92

483.63

28.92




RAMRAJA MULTISPECIALITY HOSPITAL & TRAUMA CENTRE PVT LTD
Notes to the Special purpose Ind AS Financial Statement

As at March 31, Asat March 31,

2021 2020
16 Other financial liabilities
Interest accured and due on LIC Loan 92.75 29.13
Expenses Payable 0.08 0.19
Total 92.83 29.33

The interest on outstanding loan has been computed based on the contractual
obligation, final settelement with the lender and the methodology provided under
IND AS

17 Other current liabilities

Statutory Dues 0.08 0.05

Total 0.08 0.05

syies & T Ooplre iz L
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RAMRAJA MULTISPECIALITY HOSPITAL & TRAUMA CENTRE PVT LTD
Notes to the Special purpose Ind AS Financial Statement

As at March 31, As at March

2021 31, 2020
15 Trade payables {refer note no. 29}
{a) Due to Micro and small enterprises - -
{b}) Due to others 0.14 7.23
Total 0.14 7.23
Trade Payables Aeging Schedule
As at 30th September, 2021
Particulars 1-2 Years 2-3 Years
a) MSME - -
b) Others - -
¢) Disputed dues- MSME - -
d) Disputed dues- Others - -
Total - -
As at 31st March, 2021
Particulars 1.2 Years 2-3 Years
a) MSME - -
b) Others - -
¢} Disputed dues- MSME - -
d) Disputed dues- Others - -
Total K -
As at 31st March, 2020
Particulars . 1-2 Years 2.3 Years
a) MSME - .
b} Others -
c) Disputed dues- MSME - -
d} Disputed dues- Others - -
Total - -
As at 31st March, 2019
Particulars 1-2 Years 2.3 Years
a) MSME - .
b) Others - R
¢) Disputed dues- MSME - -
di Disputed dues- Others - -
Total - -
As at 1st April, 2018
Particulars 1.2 Years 2-3 Years %ﬁgﬁﬁ‘}‘,ﬁ%}r@
aj MEME -
b) Others -

¢} Disputed dues- MSME -
d) Disputed dues- Others -
Total - .




RAMRAJA MULTISPECIALITY HOSFPITAL & TRAUMA CENTRE PVT LTD

CIN:U70102UP20012PTCO052014
Notes to the Special purpose Ind AS Financial Statement

Note No. Particulars

18
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20

21

As at As at
31-March-2021 31-March-2020
(Rs.) (Rs.)

Revenue from operations

Income from medical and healthcare services - 48.24
Total - 48.24
Other income

Interest income on bank deposits 0.26 0.07
Profit from complsary acquistion of Land 10.81 -
Other non operating income - 0.00
Total 11.07 0.07
Medical consumbales and pharmacy items consumed

Medicines consumed

Opening balance - 770
Purchase - 9.31
Less: closing stock - -
Material Consumed-A R 17.02
Consumable stores

(pening balance - 1.91
Purchase - 1.92
Less: closing stock - -
Stores Consumed-B - 3.83
TOTAL COST OF MATERIAL CONSUMED A+B - 20.85
Employee benefits expense

Salaries, wages and other benefits 1.69 13.40
Director's Remuneration - .
ey men insurance - -
Staff welfare expenses - 0.02
Total 1.69 13.42




Note No.

22

23

24

25

Add

Add/(Less)

As at As at

31-March-2021 31-March-2020
Particulars (Rs.) [Rs.]
Finance cost
Interest on secured loans 63.76 40.93
Interest { TDS & income tax ) 0.03 0.07
Total 63.79 41.00
Depreciation and amortization expenses
Depreciation 47.25 48.92
Total 47.25 48.92
Other expenses
Specialist Charges - 5.89
Lab Expenses - -
Power, Fuel & Utilities 0.39 8.11
Advertisement & Marketing - 0.44
Vehicle running & maintenance 0.01 0.54
Repair & maintenance - 3.81
Discount allowed - 1.56
Provision for Expected credit loss - -
Bank & Finance Charge 0.00 0.15
Canteen & food - -
CSR Expenses - -
Conveyance & travel - 0.06
Rent - 0.06
Printing & stationery - 0.19
Office expenses - 0.10
Communication Exp - 0.20
Insurance exepenses 0.09 0.24
Auditor's remuneration - -

- For Audit fees 0.10 0.03
Loss on sale of Asset - .24
Other Miscellaneous Expenses 0.0% 0.1%
Total .61 21.79
Earning per Share

As at As at
Particulars 31-March-2021 31-March-2020
T (Rs.) (Rs.)
Profit for the peried/year (89.15) (84.02)
Shares
Weighted Average number of equity shares at the beigining of the
period /year 4,010,000 4,010,000
Weighted Average number of equity shares issued during the
period/ year - -
Weighted Average number of equity shares at the end of the
period/year 4,010,000 4,010,000
Items having dilutive impact on equity shares - -
Weighted Average number of equity shares at the end of the
period/year-Diluted EPS 4,010,000 4,010,000
Earnings Per Share (22.23} (20.95)
Diluted Earnings Per Share (22.23} (20.95) .. . ..

st
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Note No. 26

Notes to the Special purpose Ind AS Financial Statement

First Time Adoption of Ind AS

For periods up to and including the vear ended 31 March 2021, the company prepared its financial
statements in accordance with accounting standards notified under section 133 of the Companies Act
2013, read together with paragraph 7 of the Companies {Accounts) Rules, 2014 {Indian GAAP}. Now the
company has restaed the Financials for the year ended 31 March 2019, 31st March 2020 and 31st
March 2021.

The company has prepared restated financial statements which comply with Ind AS applicable for
periods ending on 31 March 2021, together with the comparative period data as at and for the year
ended 31 March 2020 and 31st March 2019 as described in the summary of significant accounting
policies. In preparing these financial statements, the company’s opening balance sheet was prepared as
at 1 April 2018, the company’s date of transition to Ind AS. This note explains the principal
adjustiments made by the company in restating its Indian GAAP financial statements, including the
balance sheet as at 1 April 2018 and the financial statements as at and for the year ended 31 March
2019, 31 March 2020 and 31st March 2021..

Exemptions applied:-

Deemed cost- Fair value of property, plant and equipment

The Company has elected to continue with the carrying value of all of its plant and equipment, and
intangible assets recognised as of April 1, 2018 (transition date) measured as per the previous GAAP and
use that carrying value as its deemed cost as of the transition date.

Estimates

The estimates at 1 April 2018,as at 31 March 2019, 2020 and 2021 are consistent with those made for
the same dates in accordance with Indian GAAP (after adjustments to reflect any differences in
accounting policies) apart from the following items where application of Indian GAAP did not require
estimation:

Impairment of financial assets based on expected credit loss model

The estimates used by the company to present these amounts in accordance with Ind AS reflect
conditions at 1 April 2018, the date of transition to Ind AS, as of 31 March 2019.

Classification and measurement of financial assets
The company has classified the financial assets in accordance with Ind AS 109 on the basis of facts and
circumstances that exist at the date of transition to Ind AS.

Impairment of financial assets: (Trade receivables and other financial assets)

At the date of transition to Ind AS, the Company has determined that there significant increase in credit
risk since the initial recognition of a financial instrument would require undue cost or effort, the
Company has recognised a loss allowance at an amount equal to lifetime expected credit losses at each
reporting date until that financial instrument is derecognised (unless that financial instrument is low. .,
credit tisk at a reporting date). @m%?ﬁggﬁﬁg%?f’“ﬁ"m%ﬁ




Nate 26 (ij- Effect of ind AS adeptien on the standalone balance sheet as at 31st March 2020

Particulars Effect of
Previous GAAP { transition ta Ind Ind AS
AS
ASSETS
1 Non-current assets
{(a} [Property, Plant and Equipment 398.41 - 398.41
(b} fIntangible Assets 0.33 - .33
{e) [Financial Assets . . _
(i} Other Financial Assets . . -
{d) fOther Non Current Assets - 0.34 .34
{ ) [Deferred Tax Assets - 59.26 55.26
Total non-current assets 398.74 59.60 458,24
2 Current assets
{a} flnventories - - -
(b} [Financial Assets - - -
(i} Trade receivables 0.00 - 0.00
{iiifCash and cash eguivalents .35 - .35
{iii} Bank Balance other than (i} abeve - - -
te) fCurrent Tax assets (Net] 4.00 {0.03) 3.97
d} fOther Current assets 0.39 {0.30) 0.09
Total current assets 4.74 {0.34) 4.40
Total Assets 403,48 59,26 462.74
EQUI'TY AND LIABILITIES
1 Equity
(a) |Fquity Share Capital 40.10 - 40.10
(b} jOther Equity {249.80) 19.29 {230.51})
Equity attributable to the owners of the company {209.70) 19.29 {190.41)
2 Non-current liabilities
{a) |Financial liabilities
{i) Borrowings 605.70 (30.13) 575.58
(i} Other {inancial habdities (net) - - -
(b} |Provisicns - -
{c} |Deferred tax hiabilities (Net} - - -
Total non-current liabilities 605.70 (3G.13) 575.58
3 Current linbilities
(a} {Financial liabilities
(i) Borrowings - 28.92 28.92
(ii) Trade payables - -
{) Tolal outstanding dues of Micre Enlerprises an - -
Smali Enterprises - -
{b} Total outstanding dues of creditors other than 7.23 - 7.23
Micre Enterprises and Small Entecprises - - -
(iif} Other financial liabilities - 41.38 41.38
(b} {Other current liabilities 0.24 0.19) 0.05
{c } |Short Term Provisions 0.00 0.00] -
Total current liabilities 7.48 70.10 77.58
Total Equity and Liabilities 403.48 59.26 462.74




RAMRAJA MULTISPECIALITY HOSPITAL & TRAUMA CENTRE PVT LTD
TNote 26 (i)- Fifect of Ind AS adoption or the standalone halance sheet as at 31st March 2021

Particulars N Effect of
Previous GAAP { transition te Ind Ind AS
AS
ASSETS
1 Non-current assets
{a} {Property, Piant and Equipment 349.15 - 349.15
(b} {Intangible Assets 0.20 - 0.20
(c ) [Financial Assets - - -
{i} Other Financial Assets - - -
it ) {Other Non Current Assets - ¢.36 0.36
{e } |intangible Assets - 72.36 72.36
Total nop-current assets 349.35 72,72 422.07
2 Curtrent assets
{a) |Inventeries - - -
{b} |Financial Assets - - -
{i} Trade receivables - - -
{ii)iCash and cash equivalents 0.19 - 0.19
(iii) Bank Balance other than (if) above - - -
{c} fCurrent Tax assets (Net} - - -
[y [Other Current assets 046 {0.36} 0.10
Total current assets 0.65 {0.36) 0.29
Total Assets 350.00 72.36 422.36
EQUITY AND LIABILITIES
1 Equity
(a} [Equity Share Capital 4510 - 40.10
(b |Other Equity {288.30) {8.93) (297,23}
Equity attributable to the owners of the company {248.20) {8.93) 1257.13)
2 Non-current liabilities
fa) |Financial liabilities
(1} Borrowinps 113.20 - 113.20
(ii] Other financial liabilities {net) - - B
(bj |Provisions - - -
(¢} {Deferred tax hiabilities {Net) - - :
Tota} non-current labilities 113.20 - 113.20
3 Current liabilities
fa) |Financial liabilities
(i) Bortowings 484.70 (1.07] 483.63
{11} Trade payables - - -
{a} Total outstanding dues of Micro Enlerprises an - - -
Small Enterprises - - -
{b} Tetal outstanding dues of creditors other than 0.14 - 0.14
Micro Enterprises and Small Enterprises - -
(iti} Other fnancial liabilities - 82.44 82.44
{b) [Other current liabilities 0.16 0.08) 0.08
Total current labilities 485.00 31.29 566.29
Total Equity and Liabilities 350.00 72.36 422.36
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RAMRAJA MULTISPECIALITY HOSPITAL & TRAUMA CENTRE PVT LTD
Notes to the Special purpose Ind AS Financial Statement

28

29

Corporate Social Responsibility

As per Section: 135 of the Companies Act, 2013, any company, meeting the applicability threshold, needs lo spend at least 2% of its average net profit for the
immediately preceding three financial years on corporate social responsibility {CSR) activities. The same is not applicable to the company

Disclosure as required under Notification No. G.5.R.(E} dated 4th September, 2015 as updated vide notification dated 22nd January 2019 issued by the
Ministry of Corporate Affairs w.r.t MSME (As certified by theManapement):

As per inlormation available with the management, no supplier has declared MSME status, As such, this disclosure is not applicable.

As at March 31, Ax at March 31,
Particulars 2021 2020

8] The principal amount and interest due thereon

b)

¢} been paid but beyond the appointed date during

d

2

remaining unpaid te any supplier- MSME.
~Principal
~Interest

The amount of interest paid by the buyer in

terms of Section16 of the Micro Small and

Medium Enterprise Development Act, 2006 _
{IMSMED Act} along with the amounts of

payment made to the suppliers beyond the

appointed day during each accounting year.

The amount of interest due and payable for the
period of delay in making payment {which have

period) but without adding the interest specified
under the MEMED Act.

The amount of interest accrued and remaining
unpaid

The amount of further interest remaining due
and payable even in the succeeding peried, until
such date when the interest dues above are
actually paid to the small enterprise for the
purpose of disallowance as a deductible
expenditure under section 23 of the MSMED
Act.




RAMRAJA MULTISPECIALITY HOSPITAL & TRAUMA CENTRE PVT LTD
Notes to the Special purpose Ind AS Financial Statement

30. Borrowings
Details of borrowings availed by the company

As at March 31,

Bank/
" Category of Interest . . As at March 31,
S. Fxn.ancia.l Loan Rate Secuirty & Colateral provided Repayment Terms 2021 2020
No Institution
LIC Housin Hypothecation created on ;{12 Iliggaslﬁcgi legaltlélcrmc
. & Term Loan 10.95% hospital land & building situated | 483.63 483.49
Finance Lid . loan granted to the
at Orcha, Jhansi Uttar Pradesh
Company
483.63 483.49

Maximum arount O/ s during the period/ year

o Yapenially s
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RAMRAJA MULTISFECIALITY HOSFITAL & TRAUMA CENTRE PVT LTD
Notes to the Special purpose Ind AS Finaneial Statement

31. Related Party Transactions
&) Names of the related parties and description of relationship:

Eey managerial personnel (KM} 1. Pradeep Jain {Upto 18.02.2022}
Relative of key managerial personnel I. Br. Anupama Jam
Directors Dr. Pradeep Jain (Upto 18.02.2022)

Mayank Gupta (Upto 1802 2072)
Alka Jain {Upto 18.02.2022)

Dr. Ajay Tyagi (W.e.f28.01.2022)
Dr. Kapil Kumar (W.e.f 28.05.2022}

Enterprise exercising significant influence on the Company Nil
Enterprises where key managerial personnel afong with their No such enterprise
relatives : ignificant infl

(bjFollowing ix the summary of significant related party transactions during the period / year:

For the year ended For the year ended
31 March 2021 31 March 2020

Remuneration to EMPs & Relatives of KMPs - -

<} The Campany has the following amounts due from/ te the related parties:

¥or the year ended For the year ended
31 March 2021 31 March 2020

L2 d Eoans O di

Mrs. Atka Jain 36.30 36.30
Mr. Pradeep Jain 24.20 24,20
r. Mayank Gupta 39.70 47.50
Mr. Sanjay Tripathi-Shareholder

Mrs, Abha Sengar- Sharshoder 13.00 13.00

d] All transacticns with thess related parties are al arm's length basis and resulting outstanding receivables and payables including financial zmgig?' financial liabilities balances are
settled in cash. None of the balances are secured. {All the amounts of transactions and balances disclosed in this note are grosg‘%%%ﬁ&m H
i REC) FILattii
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 olidss BEGERERT B
’?f{‘?;ﬁi'nf’\bﬁi gt
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RAMRAJA MULTISPECIALITY HOSPITAL & TRAUMA CENTRE PVT LTD
Notes to the Special purpose Ind AS Financial Statement

32. Ratios as per Schedule I requirement

Current Ratio

Numerator Current Assets
Denominator Current Liabilities
Ratis

Debt Equity Ratio

Numerator Long Term Borrowings + Short Term Borrowings
Denowminater Shareholders Funds
Ratio

Debt Service Coverage Ratio

Numerator EEIDTA
Denominator Principal repayments of Long term borrowings &
Ratio

Return on Equity Ratio

Numeratar Net Profit after Taxes
Denominater Averape Shareholder's Equity
Ratio

Inventory Turnover Ratio

Numerator Sales
Denominator Average [nventory
Ratia

Trade Receivables Turnover Ratio

Numeratar Net Credit Sales
Denominator Avg Accounts Receivable
Ratio

Trade Payables Turnover Ratia

Numerator Net Credit Purchases
Denominator Avg Trade Payables
Ratio

Net Capital Turnover Ratio

Numerator Net Sales
Denominator Working Capital (Current Assets- Current Liabilit
Ratic

Ket Profit Ratio

Numerator Net Profit
Denominator Net Sales
Ratio

Return on Capital Employed

Numerator Faming before Interest and Taxes
Denominater Capital Employed
Ratio

Retura on Investment
Numerator
Denominater

Ratio

2020-21

0.29
576.68
0.60

113.20
(267 523
(0.42}

8.78
483.63
n.02

(89.15)
40,10
(2.22)

0.09

7.37

(576.39)

(89.15}

{38.47)
1154.32)
0.25

s

2019-20

4.4G
65.53
0.07

575.58
(178.36)
(3.23;

17.74)
28.92
[0.27)

{84,902}
40.10
(2.1

48 24
4.81
10.03

4824
1213
398

20.85
3635
057

48 24
61.12)
{0.79)

{84.02)
48.24
{1.79)

(56 66)
397.21
{0.14)

Check

Net credit sales to be asked for

Total of consumbales taken

Discuss

Capital Employed= Tangible net worth+ Total Debt+DTL

e

Congii L et




RAMRAIJA MULTISPECIALITY HOSPITAL & TRAUMA CENTRE PVT LTD

Notes To Special Purpose Standalone Financial Statements

33.

34.

35.

36.

Contingent liabilities

Particulars As on 31st
March, 2021

Bank Guarantees .33

Balances of certain trade receivables, loans & advances, advances received from
customers and trade payables are subject to confirmation, if any. The
management does not expect any material difference affecting the financial
statements on such adjustments.

Foreign exchange earnings and outgo
During the period ended 31st March, 2021 there has been no earning or outgo in
foreign exchange. ‘

Income Tax

The major components of income tax expenses are as follows

Particulars _ Financial Year
' 2020-21

Income Tax Expense
Current Tax:

Current Income Tax
Income Tax of Earlier Years -
MAT Credit entitlement/ reversed
Deferred Tax (13.10)

Total : (13.11)

The income tax expense for the year can be reconciled to the accounting profit/(loss)as
follows:

Financial Year
Particulars 2020-21
Profit / (Loss) before tax as per Statement of Profit and
Loss {102.26)
Enacted tax Rate O
Income tax using the Company’s domestic tax rate 0.00
Tax Effect of: i
oot P )
ciam;ﬁa%m\&‘ima (el P
ey
ok




Timing Difference- Deferred Tax {13.10)
Permanent Difference -

Total Income Tax expenses recognized in profit and
Loss account

Effective Tax Rate {%) {13.11)

37. Events after the reporting period

Subsequent to the period ended March, 2021 and pursuant to the approval of the Board of
Directors and shareholders, as applicable under the provisions of Companies Act, 2013 and
all other applicable laws and regulations a Share Purchase Agreement entered dated 18
February 2022, thereby the promoters has sold full equity holding to Yatharth Hospital &
Trauma Care Services Limited (formerly known as Yatharth Hospital & Trauma Care Services Private Limited) , thus
Ramraja become 100% subsidiary of the company w.e.f 18 February 2022.

Other Statutory information

a) The Company does not have any Benami property, where any proceeding has been
initiated or pending against the Company for holding any Benami property.

b) The Company does not have any transactions with companies struck off.

¢) The Company does not have any charges or satisfaction which is yet to be registered with
Registrar of Companies beyond the statutory period. :

d) The Company has not traded or invested in Crypto currency or Virtual Currency during
the Six months period March 31, 2021 and the year ended March 31, 2021.

e} The Company has not advanced or loaned or invested funds to any other person(s) or
entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:

i. directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (Ultimate Beneficiaries); or

ii. provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries '

f) The Company has not received any fund from any person{s) or entity(ies}, including
foreign entities (Funding Party} with the understanding (whether recorded in writing or
otherwise} that the Company shall: '

i, directly or indirectly lend or invest in other persons or enfities identified in any
manner whatsoever by or on behalf of the Funding Party Ult&g&@?&@ﬁﬂeﬁczmies or

o HEEG
Ramre HiibspEn il T iy
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ii. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

g} The Company has no such transaction which is not recorded in the books of accounts
that has been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (such as, search or survey or any other relevant

provisions of the Income Tax Act, 1961).

38. The figures have been regrouped /reclassified and restated as per INDAS requirements,

39. These Special Purpose Financial Statements were approved by Board in its Meeting held on 25t
March, 2022 at Noida Extension, G B Nagar , UP.

As per our report of even date attached.

For J P ASSOCIATES
Directors
Chartered Accountants

Firm Registration No.: 004743C

(CA J P Agarwal )
Partner W / S
Membership No.:070618 [, oo

- Place: Jhansi

Date: 25/03/2022

For and on behalf of the Board of

RAMRAJA MULTISPECIALITY HOSPITAL &
TRAUMA CENTRE PVT LTD

Ajay Kumar Tyagi Kapil Kamar

Director Director
DIN:01792886 PIN:01818736
Place: Noida Place: Noida

Date: 25/03/2022 Date: 25/03/2022



